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AGREEMENT

THIS AGREEMENT IS MADE AND ENTERED INTO AT BANGALORE, THIS _____ DAY OF ______ , 2010.

BETWEEN
KARNATAKA STATE SOUHARDA FEDERAL CO-OPERATIVE LTD., a statutory body under  the provision of the Karnataka Souharda Sahakari Act,1997 and having its Head/Registered address at No.132, 1st Floor, Karnataka State Urban Bank federation Building, K.H.Road, Bangalore-560 027. 
(hereinafter called as”KSSFCL” or “SOUHARDA FEDERATION” which term shall unless repugnant to the context or meaning thereof shall mean and include its assigns and successors in interest) through the Authorized Signatory, Shri Narayan Hegde OF THE FIRST PART.

AND

---------------------------------------------------------------------------------Co-operative Ltd.,  Registered under Souharda Sahakari Act,1997 and having its Head/Registered address at ----------------------------------------------------------------------------------.and registered -----------day of -----------,    -----------year  Its area of operation is -----------------------------. (hereinafter called as --------  which term shall unless repugnant to the  context and it is also presume that with in the meaning “ Your Sahakari or Your co-opeartive” is above said  co-operative or Sahakari or meaning thereof shall mean and include its assigns and successors in interest) OF THE SECOND PART
AND WHEREAS at the instance of Government of India, Stock Holding Corporation of India (Herein after called as SHCIL) has been selected to act as Central Record Keeping Agency (CRA) for computerization of Stamp Duty Administration System(C-SDAS) and various services.                                                                                                                                                                                   
AND WHEREAS the  Government of India, Ministry of Finance, Department of Economic Affairs issued a communication F.No.16/1/2004-CY.1 Dated 28th December 2005, in respect of appointment of SHCIL as CRA for undertaking.

AND WHEREAS pursuant to the said communication, the Government of Karnataka has approached SHCIL for implementing the e-Stamping mechanism in the State has also signed an agreement with SHCIL.

AND WHEREAS, SHCIL in consultation with the Government of Karnataka is desirous of appointing Authorized Collections Center (ACC) to be authorized for providing services of e-Stamping for collection and payment of stamp duty in the State of Karnataka and especially where the state have already executed e-Stamping agreements with SHCIL

AND WHEREAS KSSFCL, through its network of identified locations/outlets in the State has agreed to act  as the ACC of SHCIL with the State Government on the terms and conditions as mentioned herein after. 
AND WHEREAS KSSFCL and SHCIL have come to an agreement on 22 March 2010 for establishment of ACC in Karnataka.

AND WHEREAS, KSSFCL and ------------------------------------------Sahakari are tie their hand to this agreement for establishment of ACC.  To binding upon the following terms and conditions.

1. Permission to Authorized Collection Center
A. Right to given  permission to ACC’s is vested in KSSFCL .
B. KSSFCL may fix certain parameter to openings of ACC’s,  if the  ACC  fail to follow the parameters, KSSFCL may not be give permission to your ACC
2. Security Deposit
A. Your Sahakari shall pay Rs.50.000/- (Rupees fifty thousand only) as security deposit in the form of  Demand Draft payable at Bangalore 
B. security deposit shall  be interest free
C. At the time of termination of ACC your security deposit will be refunded without interest.

3. Tenure of the agreement
A. Term of the agreement will be up to five (5) years from the date of commencement or up to the term of agreement exist with SHCIL whichever is earlier. If the agreement with SHCIL terminated than agreement with your Sahakari will be terminated by default.
B. Agreement may renew if agreed by the both parties.

4. Training
SOUHARDA FEDERATION shall provide suitable and adequate training to Your ACC. The cost of the training shall be borne by your Sahakari. The venue of the training will be decided by KSSFCL.
5.Duties and obligation of your sahakari

A. Your Sahakari shall make all the necessary arrangement for opening of ACC
B. Your Sahakari shall bear all the expenses  for establishment of ACC
C. For the purpose of openings of ACC your Sahakari should deposit minimum of Rs. 1,00,000/-(Rupees one lakh only) as credit limit. If your transaction exceed more than Rs.1,00,000/- (Rupees one lakh only)  the KSSFCL will increase your credit limit amount according to your transaction.
D. Enhancement of credit limit is required for issuing e-stampings more than Rs.1, 00,000/-(Rupees one lakh only)  .
E. Your sahakari shouldn’t exceed credit limit, in such cases your ACC will be terminated without prior notice and your Sahakari will be liable for penalty. Penalty will be double amount of total issuing of e-stampings. your Sahakari shall borne that penalty.
F. KSSFCL is not liable to any illegality and irregularities in your ACC. CEO/Secretary and other board of directors of your Sahakari are liable for illegality and irregularities in your ACC.
G. At any point of time if KSSFCL find  illegality and irregularities in ACC , KSSFCL will initiate criminal and civil proceedings against  CEO/Secretary, and other board of directors of your Sahakari.
H. Safety of user ID and password of your ACC is your responsibilities. In case if any misuse of ID and password the CEO/Secretary and other board of directors are responsible.
I. Right to  Cancellation of your ACC  is vested in KSSFCL

J. It is mandatory that at least two employees of your Sahakari take proper trainings from KSSFCL for handling the e-stamping. If your Sahakari fails to attend a training program  your sahakari will not be entitled for establishing ACC .
K. your Sahakari shall ensure confidentiality of data and all other  information (unless required by any court of law or any other statutory authority)at all times even after the termination of this agreement. Without permission of the KSSFCL any other information shouldn’t be disclose.
  6. Duties and Obligation of KSSFCL 
A. KSSFCL should act as a convener and co-coordinator between SHCIL and ACC

B. KSSFCL will give clarification to ACC  regarding e-stamping

  7.  Commission to ACC
A.  From issuing e-stamping worth Rs. 10 to 100 ACC can collect Rs.10 commission from the Customer, and Rs. 101 to 5000 ACC can collect Rs.15 
Rs.50001 and above your Sahakari don’t have right to collect commission from the Customer. Your ACC will be terminated without prior notice if any  complaint received at any level  for taking extra commission.
B.    Your ACC will be entitle to get 0.15% commission over total amount of issuing of e- stampings. Whereas commission amount will be credit to KSSFCL a/c. KSSFCL shall debited the commission amount for the purpose of expenses made for convenience and co-coordination with SHCIL.. Rest of the amount will be credited to your ACC a/c.
 8. Dispute Resolution

All disputes and differences between the parties under this agreement shall be 
             Subject to Bangalore jurisdiction.
9. Termination of agreement
A. Agreement may be terminated by giving two months prior notice to KSSFCL. 
B. At any point of time KSSFCL may terminated your ACC without prior notice for reason to believe that your Sahakari not working properly and reason to believe that illegality and irregularities are taken place in your ACC .
C. Upon termination, SHCIL shall immediately deactivate the user ID and password use by the ACC.

D. Notwithstanding the forging, KSSFCL may immediately terminate this agreement.
E. If the agreement with SHCIL terminated than agreement with your Sahakari will be terminated by default.

IN WITNESS WHEREOF the parties hereto have hereunto set and subscribed their respective hands, the day and the year first herein above written.

This agreement comprises 5 pages and 9 clauses. 
	SIGNED and DELIVERED BY THE 

WITHIN NAMED Karnataka State Souharda Federal Co-operative Ltd., through 

SIGNED and DELIVERED BY THE WITHIN NAMED ------------------------------------------------------------------
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             In the presence of 

                            1.  Witness No.1

                            2.   Witness No.2

