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Tribhuvan Sahakari University Board formed : Top Co-operators included

In a landmark development for India’s coopera-
tive movement, the Ministry of Cooperation has
constituted the first Governing Board of the newly
established “Tribhuvan” Sahkari University in
Anand, Gujarat. The Governing Board comprises a
balanced mix of ex-officio members and nominated
representatives drawn from central ministries, co-
operative institutions, and state governments.

This initiative marks a significant step toward
institutionalizing cooperative education and fos-
tering leadership rooted in cooperative values and
economic inclusivity. The Board, constituted under
sub-section (2) of Section 21 of the “Tribhuvan”
Sahkari University Act, 2025, will be effective from
May 27, 2025.

Among the ex-officio members are key figures
such as the Vice-Chancellor of the University, Sec-
retaries from the Ministries of Cooperation, Agri-
culture & Farmers Welfare, Animal Husbandry
and Dairying, Food Processing Industries, and
Fisheries.

Also included are the Managing Director of the
National Cooperative Development Corporation
(NCDC), Chairpersons of the National Dairy De-
velopment Board (NDDB) and National Bank for
Agriculture and Rural Development (NABARD),
along with senior officials from the Reserve Bank of
India and other allied bodies. The Finance Officer
and Registrar of the University are also members,
with the Registrar designated as the Member-Sec-
retary.

In addition to the ex-officio members, several
nominated members will serve on a rotation basis,
bringing in regional and sector-specific expertise.
These include Principal Secretaries or Secretaries
from the Cooperation Departments of Madhya

Pradesh, Assam, Kerala, and Gujarat.

Among the most noteworthy appointments
from grassroots cooperative leadership are Nation-
al Cooperative Union of India President Dileep
Sanghani and RBI Central Board Director and Sa-
hakar Bharati founding member Satish Marathe,
two eminent figures whose contributions have
been pivotal in shaping cooperative policies at the
national level.

Sanghani’s longstanding advocacy for coopera-
tive empowerment and Marathe’s financial gov-
ernance experience at the RBI are expected to add
both grassroots depth and regulatory insight to the
Board’s operations.

Chairpersons of major cooperatives like IFFCO,
KRIBHCO, NAFED, and NCCF, will serve as rota-
tional members. This rotating model is intended to
provide a dynamic policy framework enriched by
diverse expertise.

Also drawing considerable attention is the in-
clusion of Ms. Arti Patil, Managing Director and
CEO of Saraswat Cooperative Bank, India’s largest
urban cooperative bank. Her presence on the Board
not only highlights the growing role of women in
cooperative leadership but also reflects her bank-
ing acumen and digital transformation initiatives
of Saraswat Bank.

Joining this esteemed panel is Ms. Jeena Pot-
sangbam, Vice-President of the Manipur State Co-
operative Union. Her appointment underscores the
Centre’s commitment to ensuring geographical
and cultural representation in shaping India’s co-
operative education strategy.

Experts say the composition represents a strate-
gic leap in blending academic rigor with coopera-
tive principles, ushering in a new era for rural de-
velopment, financial literacy, and decentralized

economic empowerment across India.
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KARNATAKA STATE SOUHARDA FEDERAL CO - OPERATIVE LTD.,

Head Office : # 68, Souharda Sahakari Soudha, 18th Cross Road, Margosa Road,
Malleshwaram, Bengaluru-560055. Reginal Office: KSSFCL Shankar Mutt Road,

2nd Cross, Near Nataraja sabha Bhavana, Mysuru-570004. PH No:- 0821-2332299
Website:www.souharda.coop. E-Mail: souharda@souharda.coop

NO: KSSFCL /BC/MYS/01/2025 Date: 03.06.2025

Estimated | EMp & Tender | Method | Tender Document

tendento Description 335322{ Form Fee | of Tender & BOQ
KSSFCL/ | Proposed Construction of Divisional |Rs.2.12Crore| Rs.2.12 Lakhs | Two Cover|Can be obtained
%‘1;;'2“0‘22’ Office & Training Centre at Site # 41/B- EMD + Form | System [from KSSFCL
2,466 Industrial Area Suburb 2nd Stage Fee Rs.2500/- | Technical &| Official Website or At
Khille Mohalla, Vishweswara Nagara, financial above mentioned

Mysuru-570008 Office Address

Date of issue of the tender document : Date- 04.06.2025

Pre Bidding Meeting : Date-16.06.2025 by 4 PM at Head Office KSSFCL Bengaluru.

Last Date for Submission of Tender : Date- 20.06.2025 upto 5 pm

Opening Of technical Bid : Date-21.06.2025 11:30 am

Financial Bid Opening : Will be informed through Email to the Contractors Only Who are Eligible in Technical Bid.
Note: 1.EMD & Tender Form Fee DD in favour of Karnataka State Souharda Federal Coop Ltd., Bangalore. 2.All Eligible PWD,
CPWD & Private Contractors can Apply. 3. All Rights are Preserved & hold by KSSFCL regarding Tender Process & Free to
Take any Decision as per KSSFCL Board Directions. 4.Interested Contractors should fill & submit the Tender Document, BOQ
,Supporting Documents along with EMD and form Fee DD on One Main Sealed Covers which consist Two Separate A4
Envelope Covers named as Technical & Financial. 5. Details of Term and conditions are available in the tender documents
which can be downloaded from our website www.souharda.coop. For any Clarification Contact: 8884466703.

bl

o

Place : Bengaluru Sd/-
Date : 03.06.2025 Managing Director
- aaeswwssewwy |
&RFT-2025
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TDS/TCS Changes applicable from 1st April 2025:

- CA. Madhukar G Hegde

The Finance Act, 2025, in order to simplify tax
compliance, has made significant changes in TDS/
TCS rules applicable effective from 1st April 2025.
The said changes are aimed at eliminating unneces-
sary complexities in TDS/TCS provisions. The fol-
lowing are the few important changes that are ap-
plicable from 01.04.2025:

1. Rationalization of threshold limits:

The threshold limits u/s 193 (Interest on Securi-
ties), 194(Dividend), 194A (Interest other than In-
terest on Securities), 194B, 194BB, 194D (Insurance
Commission), 194G, 194H (Commission or Broker-
age), 1941 (Rent), 194] (Fee for Professional or Tech-
nical Services), 194K, 194LA have been enhanced
from the existing threshold limits to ease out the
compliance burden. Few of the changes are, the
threshold limit has been raised for TDS on interest
other than interest on securities u/s 194A, from
Rs.50,000/- to Rs.1,00,000/- for senior citizen and
from Rs.40,000/- to Rs.50,000/- for general public,
threshold limit for TDS u/s 1941 has been consider-
ably increased from Rs.2,40,000/- PA (per annum)
to Rs.50,000/- PM(per month), limit for TDS u/s
194H (Commission) raised from Rs.15,000/- to
Rs.20,000/-, limit for TDS u/s 194] (Professional-
Fee) raised from Rs.30,000/- to Rs.50,000/ -

.One should note that the provisions related
TDS on Rent has been modified from Rs.2,40,000/ -
per annum earlier to Rs.50,000/- per month now.
Hence, effective 1st April 2025, TDS required to be
made if the payment of rent is Rs.50,000/- or more

per month or part of the month in contrast with

earlier provision which mandated if the payment

exceeded per annum.

2. TDS on Partners Remuneration, Interest, Commis-

sion (Sec.194T):

The amount paid to partners in the form of re-
muneration, interest and commission was not sub-
ject to TDS up to 31.03.2025. Section 194T was in-
serted by the Finance Act, 2024, which requires
Partnership Firms/LLPs to deduct tax source at the
rate of 10% provided the payments of the above na-
ture exceeds to Rs.20000/- in a Financial Year. The

said provision is applicable from 01.04.2025.
3. Enhanced threshold limits for TCS:

The threshold limit for TCS for remittance un-
der Liberalised Remittance Scheme (LRS) and for-
eign tour packages u/s 206C(1G) has been en-
hanced from Rs.7,00,000/- to Rs.10,00,000/-.
Further TCS for remittance under LRS for educa-
tion u/s 206C(1G) has been removed, if financed

through educational loans.
4. Removal of TCS on Sale of Goods:

In order to remove overlapping of TCS u/s
206C(1H) (on sale of goods) and TDS u/s 194Q (on
purchase of goods), the TCS u/s 206C(1H) has been
removed for sale of goods aggregating Rs.50 lacs
and above in a financial year.The said amendment
will substantially reduce the compliance burden on

the seller of the goods.
5. Omission of sections 206AB and 206CCA:

The deductors/collectors were required to de-

duct/collect taxes at higher as per section
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206AB/206CCA for Specified Persons (non-filers of
income tax returns). The same was creating lot of
burden while identifying the Specified Persons and
complying the provisions. In order to reduce the
compliance burden, the said sections have been re-
moved with effect from 01.04.2025 and the higher

rate of taxes have been done away with.
6. Exemption from Prosecution for delayed TCS pay-
ment:

Under the current Section 276BB, failure to de-

posit Tax Collected at Source (TCS) as required un-
TDS CHART for FY 2025-26:

der Section 206C can lead to imprisonment ranging
from three months to seven years, along with a
fine.To ease compliance and provide relief, an
amendment to Section 276BB has been made. Un-
der this change, prosecution will not be initiated if
the TCS is deposited within the due date for filing
the quarterly TCS statement, as per the proviso to
Section 206C(3).This amendment, effective April 1,
2025, aims to reduce legal penalties for delayed
TCS deposits, ensuring that businesses are not un-
duly penalised as long as the payment is made

within the prescribed timeline.

Section Nature of payment T!lr?ShOId R&}tes
Limit (Rs) applicable

193 Interest on securities 10000 10%
194 Dividend 10000 10%
194A ir(;’ngisetsgt:r?; tl?ssr}f gl}cgl:;st on securities- Banks, co-op 50000 100000 10%
194A Interest other than interest on securities- Others 5000 10%
194B Winnings from lotteries, crossword puzzles (Single

transaction) 10000 30%
194C Payment to Contractors- Individual and HUF 30000* 19%

100000*

194C Payment to Contractors- Other than Individual and 30000* 29,

HUF 100000*
194D Insurance Commission 20000 2%
194DA Payment in respect of Life Insurance 100000 2%
194EE Payment in respect of deposit under NSS 2500 10%
194G Commission on sale of lottery tickets 20000 2%
194H Commission and Brokerage 20000 2%
1941 Rent of Immovable Property 50000 pm 10%
1941 Rent of Plant and Machinery 50000 pm 2%
1941A Payment for acquisition of immovable property 5000000 1%

| s
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1941B Payment of rent by certain individual or HUF Exceeding
2%
50000 P.M ’
1941C Payment for joint development property _ 10%
194] Royalty towards sale, distribution or exhibition of
. g 50000 2%
cinematographic films
194] Professional payment for business of operation of call
C 50000 2%
entre
194] Fees for technical services (other than professional
. 50000 2%
services)
194] Professional Charges 50000 10%
194M Payment to contractor, commission agent, broker or
. T 5000000 2%
professional by certain individuals or HUF
194N Previous 3 years ROI filed cases Exceeding
2%
10000000 ’
194N Previous 3 years ROI filed cases (Co-operative Socie- Exceeding
i 2%
ties) 30000000 ’
194N Previous 3 years ROI not filed cases (From 1.07.2020) 2000000 to
2%
10000000 ’
194N Previous 3 years ROI not filed cases (From 1.07.2020) Exceeding
5%
10000000 ’
1940 TDS on E-commerce Participants . 1%
194P Payment of pension or interest to specified senior Basic
s Normal tax
citizens of age 75 years or more exemption
limit slab rates
imi
194T Remuneration, Interest, Commission to Partners 20000 10%
Note: Threshold limit of Rs.100000/- applicable for senior citizens u/s 194A
Co-operative societies having turnover of more than Rs.50 crore during the preceding Financial
Year is liable to deduct tax at source from 01.04.2020.
Under section 194C TDS affected if single payment is Rs.30000 or

Sy ———
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